
The Toronto real estate market blazed 
through the summer as we witnessed 
an unprecedented number of sales 
and continued rise in pricing.  Through 
August, the Toronto Regional Real Estate 
board has reported 88,104 sales.  If we 
continue this trend, 2021 will go down as 
the biggest year in Toronto real estate 
history smashing the 113,000 sales 
recorded in 2016.  Not only are we seeing 
record number of sales, but we are also 
continuing to see pricing increases unlike 
anything we have witnessed before.  Year-
over-year pricing from August 2020 to 
August 2021 has seen the average home 
price increase from $951,219 to $1,070,911.  
Additionally, we are witnessing a sizeable 
decrease in new listings and active 
listings year-over-year, dropping by 42% 
and 51% respectively.  This will continue to 
drive prices higher.  If you or any family or 
friends are looking to get into the market, 
now is the time to get active and as 
always, we are here to help you succeed.

In addition to the strong resale market, 
we are also witnessing a strong increase 
in pricing in the new development market.  
As of Q2 2021, the GTA has seen the third 
highest sale level on record.  With such 
a small supply of projects launching in 
2020 due to COVID-19 shutdowns, 2021 
has seen a return to pre-COVID levels 
of condominium launches.  We are now 
through the worst of the pandemic and 
the new condominium sales numbers 
prove this point.  We have almost returned 
to record high sales volumes.  In the last 
several weeks, we have seen projects 
such as Queen Central, The Whitfield, 
and The Goode launch in the east end 
of the downtown core with average 
prices at $1500-$1600 per square foot.  
As the amount of available land in the 
core disappears, we will continue to see 
projects launch at higher and higher 
pricing.  There are still some great 
opportunities out there for first time or 
seasoned investors, so if you have any 

questions, please reach out to me directly.  
By example, Lamb Development Corp.’s 
project on King Street East, Bauhaus, 
is now launching at an average price of 
$1375 per square foot, which is 10-15% 
lower than its area competition.  We have 
access to all the top projects throughout 
the city – let me assist you with finding 
the perfect investment property.
 
Lastly, we have seen the rental market 
make a roaring comeback in Q2 of 2021.  
We have seen the number of rentals 
increase from 7,300 in Q2 2020 to over 
14,900 in Q2 2021; an increase of over 
104%!  We are also seeing a rebound in 
the rental rates of 1-bedroom apartments 
claw back to their pre-COVID levels of 
$2,082 in Q2 2020 to $1,887 in Q2 2021.  

It will be only a matter of months until 
we are back to typical Toronto rental 
rates and setting new record numbers for 
rental rates across the city.
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I am constantly asked about the real 
estate market in Toronto and if prices 
will ever slow down or crash, to which I 
always answer with a simple “Of course.”  
There will be slowdowns and recessions 
but nothing will throw Toronto off course 
for a sustained time.  While it is always 
important to look at the economic 
numbers and immigration statistics, it is 
also extremely important to look at what 
is happening to the cityscape of Toronto.  
It seems like every single day new 
and exciting developments are being 
announced.  On the hospitality front, we 
are seeing new hotels and massive hotel 
renovations occurring such as The Park 
Hyatt, 1 Hotel Toronto, The Ace Hotel, and 
Hotel X, Nobu Hotel, The Hudson Hotel 
and The Drake expansion to name just a 
few.  Many more are coming.
 
On the mixed-use front we are seeing 
CIBC Square nearing completion which 
will bring close to 3 million square feet 
of commercial space to Front and Bay 
Street along with plenty of retail and 
dining options.  The Well, most likely the 
most ambitious mixed-use development 
in Canada at Spadina and Front continues 
to grow.  This project will see over 1 million 
square feet or office space, over 500,000 
square feet of retail space, and 1,700 
condominium suites to this ambitious 
site.  The latest Brookfield Place building 
is nearing completion bringing 32 storeys 
of office space to Bay Adelaide North 
as well as Cadillac Fairview’s 46 storey 
commercial tower at Front and Simcoe 
which is under construction and will add 
an additional 1+ million square feet of 
office space to the city.  The Dominion 
Public building, located at 1 Front Street 
is currently working through proposals 
to add two massive rental apartments 
to the site along with a hotel and office 
space.  Oxford Properties, the owners of 
the Metro Toronto Convention Centre are 
currently working through a $3 billion 
overhaul of the current site which will 
see the addition of a hotel complex, plus 
retail, commercial, and residential space 

in addition to a new urban park.

Many new proposals are moving forward 
each day that will transform our city even 
further.  The revitalization of Ontario 
Place will surely transform the waterfront 
of our city and bring with it a plethora 
of recreational uses for everyone to 
enjoy.  The Port Lands development 
will bring an abundance of green space 
and new housing and rental to the 
downtown core while the redevelopment 
of North St. Lawrence Market building 
will improve the utility of the space for 
vendors, shoppers, and visitors while 
also contributing to the economic 
development of the area.  The West Don 
Lands project will see 32 hectares of 
former industrial space be transformed 
into a sustainable mixed-use community.  
WaterfrontToronto is currently working 
through its Master Innovation and 
Development Plan for Toronto’s east side 
“Quayside” development.  These are just 
several of the plans that will revitalize 
and radically transform our waterfront.
 
Finally, there is never a shortage of 
new world-class restaurants opening 
throughout the city bringing with them 
world-renowned chefs.  An influx of 
top retail outlets continues to flourish 
in our city and as always, world-class 
condominiums from some of the top 
architects in the world continue to 
populate the city.  No other city in the 
world is going through the dramatic 
changes that Toronto is currently seeing 
and I am excited to watch this growth 
continue.
 
We are the envy of the free world!  What 
does this mean for all of us living here in 
Toronto?  All of this reflects a revelation 
of sorts, a complete transformation of 
our city to truly a top 5 world-class city.  
Unaffordability comes with the evolution.  
Expect our real estate prices to mirror 
those of New York City and London 
within 15 years.  The good news is that 
incomes will also rise dramatically.
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If you are interested in learning more about how to invest in condominium 
properties and either starting or continuing your path to becoming a condominium 
millionaire, please contact me today — I look forward to speaking with you soon!

VISIT BRADJAMBREALTY.COM/CAREERS

ARE YOU OR SOMEONE YOU KNOW 
CONSIDERING A CAREER IN REAL ESTAE?

e: scott@scottshallow.com 
c: 416.899.0732 
o: 416.368.5262
w: scottshallow.com

Scott Shallow
Broker 

FOR  SALE

RECENTLY  SOLD

525 ADELAIDE ST W | UNIT 1724  
OFFERED AT $599,000 

11 CHARLOTTE ST | UNIT 2505  
SOLD FOR $643,000

55 ONTARIO ST | UNIT 1007  
SOLD FOR $639,900

458 RICHMOND ST W | UNIT 403  
OFFERED AT $629,900


